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Investors Who
Are in Doubt
If you have funds awaiting
investment or hold securi-
ties the status of which is
uncertain, our investment
letter No. 252 should prove
of value. It describes a
method of investing which
is very popular, not only
with a large number of pri-
vate investors, but also
with many banks and insti-
tutions. If followed, this
plan will enable the in-

vestor to obtain in a con-
servative way maximum re-

turns on his money.

Hi shall it tlai to Ltlltr
So. 252 to ihtst tnUitttti

William P. Bonbright & Co.
I n orporated

14 Wall Street, New York
rtilladelptda lloston lletrnll
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William r HoDbr'rM 4 To noBl.rtsht A Co

J. K. Rice, Jr. & Co. Will Sell
inn I llnrhn-l- .l foul dint Mock
Kill I' llll.s I'nni. stuV,
Inn l.reat Northern Paiwr stork

nil Hernles Pointer I nin.A I'M si.
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Inn l.reat Northern Paper stork

211 Home IrMtirarue siurk
Inn Incer.oll Itsn.l I om. A rfd. si.
inn Intrihotoiiih Napld Iran.strk.

21. Mtes.lteiiirlil P. loin. A Pfd St
'ill Itxlnf Its It. f Pfd stork

J.K.Rice, Jr. & Co.
rbons f" 1. n John

Bonds for Investment
Municipal, railroad ar.d public
service corporation bond

List

Harris. Forbes & Co
Pin. Strut, earner William

NEW YORK

Suggestions for Investors
may br hnd on requ-- st

A. B. Leach & Co
Inie.linent securities

149 Broadway, New York
Ith;
I 01 )

,i3

Kings Co. Elec.lt. I Pwr 6s 1925
St Paul Gas Light 5s 1944
San Antonio Gas & Elec 5s 1949
San Antonio Tractioi 5s 1949
Western Power Com & Pfd

WilllnmsfDunbarS' Coleman
I Mf t Atj tcuritu' -- ff'iaHlsan Vail si IMionr 5ii Hanuier. N. V.

KIDDER, PEAB0DY& CO

115 Devonshire St., 17 Wall St.
ISoMnn, Nrw Vork.

rnrre-jmrul- nt of
GAFiING EROS. & CO.. LTD.. londm

GIRARD TRUST CO.

PHILADELPHIA
I II SHI I III. I sill

Capital and Surplus. $19,000,000
E. U MORIlt.K p.f, (..

W N F.IS' J.st
A. A V:e rr..'.',-n- t

E S TAUT--

O 11 STt HT :rl 7reinjrr
K W norm S.

.111 Mn 1 i.n'.i.
Union Trust Co. of NswYork

80 BROADWAY

ACTSiS EXECUTOR. GUiROtAN.TRUSTEE. Etc

G.M.-P- . Murphy &Co. Inc.

43 EXCHANGE PLACE
NEW YORK

Exmminmtion
Liquidation
Reorganizations

THE SUGAR MARKET.

The Amer'can Sugar IteflnlnB Com-ian- y

took about 110.001 bacs of prompt
fubis and I'orto Itlcos at 4 77 cents'

The market wae Arm at this
.eve! and there seemed to be rood de- -

mand. but ava.lable offerings wer
airly will ed up. KeAm-- susar
hs a: f 10 "ents The rVd- -

rnl and Warner Interests continued to
quote 1! centJ

The sutrnr futures market at the Cof- -

'ec KxchnnKe wns quiet and fcteady j

To'il sulci were l.oon tons. I'rlces .
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TVnsPAT.
Pild iii s.il, rrexsurv to banks
1 Links to Sub. Treasury

3,02

Oni'i 10 binkt on day's tram.
i' '.."1- -

ntlllAY LAST
Paid I., Sub Treasury to banks 11,711.00
4 ill I. ...uks to f, 421,00
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3,411,001

FINANCIAL NEWS

AND COMMENT

Stnffnant Session In tlie Stork'
Miirkrt Rpsrulnr Rrwl- -

inp Dividend.

STEEL TRADE FF.ATCKESi

Wall Street'; disposition to lnilvlty
pendlnfc developments In the Kuropean
war or In collateral factors, such as the
controversies, affeetln the r thts of r.eu-tr-

commerce, or In the field of do-

mestic trade were accentuated by
Stock KxchanRe ieion In

the afternoon the market was almost
itaer.ar.t.

Total dealings contracted to th small-es- t

volume In many v.e-k- s, and ivhli

thtre was no rparksd' chance tn prices
the ehare lift had an aspect of heavi-
ness Met. can Petroleum writ- - advnnrsd
sharply, but "he displav of
strensrth was not continued In other
epeclal descriptions. Here and tft-r- o

epei 'allies dropped rather abruptly on
mod. rite sa'es md th uet on becan
t i be asked if Mime stocks had n..t ben
tiiana-uvre.- l into more or less untnarke'.
able powit'.or.e However the standard
issues rive no s.sn of weakness even
tliouvth tradl" in them was too desu.-tur- y

and too re to be of any c-t

iflRir.ee.
Durlne the creater pirt of the day

tho supposition ui thnt the market
was waiting on the dividend .c tlon of
the Headlne dlrertors. The announce-
ment of the r'Cnlar quarterly disburse-
ment of 2 per cent on the mmon
shares, anut which there had been no
real doubt, came after 'he declaration
of the riRUlar quarterly dlv'dend "I
.'i-- j per cent on he l.ehlch Valley
A cirrums'ance no' without me, nine
for American xalues aa thi tetora-tlo- n

of dividends or. Hlo Tlnto shares,
he most hls'.iTlc copper stock In the

world Neverthtlese the Stock
made ro rcpone to this or

other favorable news snd prices were
If anyth.nK a lit'ie more ur.teady in
rtie li'.e afternoon than earlier In th
s slnn.

While there was the usual amount of
dlous!on ar.d argument about war fac-

tors and their dvere or propitious
possibilities It itm not manifest that
any conclusions we'e formlr.it which
would h.-

-. ipe thernelve m stock market
etpress'or. The situation seemed o
furnish f j'ther cirrobo-atio- n of t'r view
tha' the tlr.nc al n n.'jn ty had set-
tled 'nto .i Tin -- i of wa'tln: on ev-n'- s

ln''lud.r.r developn-ent- s In the Mev i'i
.i(flrs Hmko's rimied to mte'-- t

themselves! .n neKoti.itlons for flnr c'".c
wh-.'- accord. rK to rumor covered a
w.ile rante of evternal loar.e f r a
variety of countries, but Jusl at peent
no !mpule are emanat!n f'O'ii thee
endeavor to Impart any trend to semr
ties In the n.eantlme a new
.as ariet. as to he real chatacter of

the investment demand and an wer
t this .no'iirv at'pars to be amoti
the matters h W.vli ?treot is

The pr.n. 'pal item of news hearine
cn dumet.c industry was furn'hi by
the weekly reviews of stl conditions.
It seerne to be the case that steel ind-
uction has been calnlnB lately on new
buirte-e- . but the eaon Is openlnc up
not unfavorably A rood deal of war
bu'ne is roniip? to the steel make- -'

H'il export er ard inquir o are on
'ie .. ".'aoe Mea-hl- !e the rv:val of

s'i pl"i Idmc a. tiv. los and preparation
for strjrlurat work are brintlnr more
c.ntrict.s Into eisht.

Wnakncs .' terllntr wi. t!i- - fej'u-- e

cf f .en exchange Demand hi'.ls
iireed p"rH stenrlv ind c'oeO around

IT1. If the Hank of
efforf to aert somi cor.t'o!

over the Lop.lum more market have
leen lee. .1 to help the pos't.on of
s'erl.nj here they have o far
iieen Ithout any apparent result

DAIRY PRODUCTS MARKET.
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ket wis Arm Ar a"l an. abou' lj
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; Sennery browns ::it::Sc, rr'.iel
colors. H'ttrSS'ic Hs'tlmjr ducks. J. 1
lie.

LIVE POt1.TRT With hetxler supplies
tb mxrke; was easier )'seter1ay. a. the
arrival! r. II cars. Iluyert played a
srmtttnr came. Plseona. e'A roo.tsra and
turkeys slow Pucks poor und
rvot wanted. Gsese haM to p.ac on ac-

count of poor cjua'.lty Pr!e: row'.., 1)
trSOc; younr roottsrs. lie. Id rooetere.
tie: turkeys, mixed hens and ton-.- , f16c. ducks. Wf.i.rn. llttMe. ."oiti.iri.

lc Ws'. -- n.IT1C res.
10' uir.s jsn.'l). r'fons 34310- -

DrtKS-ill- POi'l.TRV Top rri.lc of
fr.sh f: vi. firm and Itrht supp! O' I

roo-te- scarce and firm Turkeys
era y too poor 'i se.1 n:t. Squ.hi li
an wesk Froin ree.tpls Br ha out
th' rutet los r..t nv-n- r i
T .rkeis partlfuiri slo Top urntle. ,f
mi k f d rort.tlna h'rknf stend t.u
'ipi-m.- r. lmlid r.rn fed du' und
a ..k Kisli slow and .a.y Old rooster,
steady li'i.-k- ar.d grftt t.slertd
I'rlt-- s: Turks dry picked. les-r-

fsr.r, !0c axerair test HfflS-- .
Texa an.l Kentuoky. T t - s

rliUkens, milk fed. tnU'd lthts. Hrf
ir Fowl. 12 'o box, We.tsrn, 0 'b
and over to do-.-- n dr? plek.d. 1!') ill.'
.'. ils. and oe- - IT ?r 0.1 roosters lS1!
M' Sduah.. pr-r- uhlte. 10 'b. o

iiot-- n. 13 '4 t ,n, 13 '0. Ihs. 11

Turkss. froxn. dr-- pf kn eotMi '.'!
Western. . Txx, IJ. tlrollers. ml k
fed. ' to :i lbs. :: corn fed. '.' to
.4 lb, Sic. fhli-k.ns- . 1; to box. milk
fed 31 to 34 lbs lie ts lbs and over
io.r:u- coin fed. 31 to 14 tui:e
l lbs and over. 1'Jltu.e. Fowls, 1; to
box. SI lb and over to dozen. K'c
Si to 35. lbs 1 6r old roo.tt-rs- . lJiidtlrInn Vs. I.onr l.lsn.l IsfilSe; WVstsrr
funi-y- . lie. (Jees, Weitsrn, ir.fi H.

RAILROAD EARNINGS.
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NEW YORK STOCK EXCHANGE PRICES.

Ilaltrnnri unit Other s.

March IT. 1015.
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100 Adams Kxpress
3doo Alaska f! At

100
200 rs pf

1200 Amnl Cupper
2 4o Atn Ileet S'JKar
li) Am Air Chtin
I Am Air Chem pf
700 Am Can

10 Am Coal Iroil
70 Arn Cortl t'rod pf

100'Am Kxprpss
300 Atn Icp

I'iOO Am S'tncltlnr;
10 Am Smpltlncf S"C

100 Am Sueur
1000 Am Tel i-- Tel

100 Am Ti lac co
17' Am T.ibncco pf,...,..,

100 Am Woolen
S.'.O AnnrnnrU

nn Atch. Tup A S iv
112 Atrh Tnp Jfr S K pf . . .

200 Htldwtn I.oco
300 II ,v O

93f0 P.ethlehem .tel
7mi U F r,oodrl h
100 H V Cmdrlch pf
71ft tlklyn lup Tr.in
310'ftl ivt
100 Pn Pet pf

14o ran Purine
",20 Ten I."ther
124're.n pf
100 O
200 "hl Northwest
200 Th. AI & .t I

1410 rh:. It I A IftC
inio 11, no r"oppor
110 Col FA I
200 Co! & Fou 1st pf
200 Con (las
300 Corn Product1
100 Cont Can
22 Cont Can pf
100 Cuban Am Surjar pf . . .

100 1I A Hud
100 lnv A P. G

14 lrolt-Kd!o- n

1120 Distillers s'ec
14 CO Krlo

iSO Krle 1st pf
lf.0 V W Woo! worth
100 Con Chem Co

1200 Ocn .Motor
OO11 Oen Mtor pf
SOD nt N'.vr pf

130H tit Nor re ctfs
4(in OucBenhilm

BOOO 1 nplrntion Con
2100 lnt t
1?20 tnter-M- p

100 Knn City Sou
loo Lnrd- - riis

1'20 I.hieh Vallev
00 I. & N

J4C Co? pf
57.'. .Mhxw-v'- I Alitor

on :.iawv:l Alotur 1: pf.
200 M,t',.:i Alitor 2d pf..

12?0i Mx; Per
II" Me" Pet pf

322'' AI wn. o pner
3i.0 Atv KITmo Al l. K A T pf

340O'.Mn Pacltl
200 M vntnna Powr
Ia0 Nit Load pf
100 Nat A ?
JOii Nevada Con
110 N" V Air Brake
;00 N Y Central
im N V. N II a H
IO" .V y. 1 q t A W
400 Nor Pact!
tOO Pacific Alal
723 Henn R P.
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300 lift CMl pf

10 Ire.d Steoj Car pf. .

410 Pullman I'm Car Co...
100 Quicksilver
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inn Kmi!-:- y pf
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lOe Senrs-l- : ebi. k

1400 f'nu Iac tic
100 Sou PlUltl. Ctf
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&00 Southern Ilv Co pf....
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42.1 Stand .Mill Co pf
42."i Studebaker
Dfii, Tenn Copper
2o Ts.i Pa rifle

11H Third Ae II ft
100 T"l. St Is A W pf

22.'. Tn P...:nc
10 t"n Pa- - lflc pf
100 rn I!y Inv pf

50 I S I Alcohol
170 1' S Itubber
100 I" S Itubbep 1st pf

JC4H S Steel
400 1" S Steel pf
400 l"t.ih Copper
;on West.nchouse Klec....
200 Wegt Alarylir.d

lCOi; Wst Cn Tel
20ii Wheel A Erie
400 W.llys Over'.nr.d
700 W'lye I'. rland pf ...

Total .22 share..
1 12.124.707 nhare. p' share.
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HALTS BiiNKRUPT'S DISCHARGE,

Mnnnel l.npra Chnraea I", V. .Nnni-- a

Ciinrrnleil ssr,
M.irne l.prr tlUd ' ."'ie. ''i t'.e

I ', ti,l ' lies It.atr ' I'.i'ICt '.Sf...tn tin f'uin lutik'Upt . o!
Cuirlca V N'nucs, a I'.-- i er livitic at
7.1 lt.vers.de Dr.ve. who filed a pet. Hon
m Juno, 1913 Nones. avord tic to
Ixipez. concealed from htn cred tors "00.
oofl shares of stock in an oil company,
he name of ix Mch It unknown, and In

the QtiVK Silver Mlnlnc Cumpanv
Ijpcz also ilisputes Nnnes's stntcment

thnt he owes hi mother. Airs, Km le
Adole Nones, $fi2,ono. a set forth In tho
schedules n bankruptcy

Nones's total liabilities were over
(400,000,

THE SUN, THURSDAY, MARCH 18, 1915.
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THE CURB MARKET.

Tradinir In th ou'sidc m.irot yester-
day was on .x ef s'.xl . wh.le
tr.e tone frded to hold firm There wa.--

1 better dein.Ti.t for the Whelan Issues,
wh. h rep. rted s Isht e.nns Oil stocks
were nuiet but stroni; m sp.,ts Atlin-l- c

rteln.np had a lxtife ealn- -

r.ir abuut 5 po!ns, while n t.ie ot'ier
hind y tarda d Oil of New Jrsy showed
a fract'onal decline Almlrte leaucs wee
on a steady btsis. with the coppr to-'-

aditic as to aet.vlty The bond mar-k- t
vvas dull.

Trans4c.ions In detail on the market
jesterdiy vxere as fi llovxs

Sales irr
oe Am Thnft pf sr t ;t

17.sx sAliaata . ... 43

IJ." llrxd'n Copr t'i
?e Hr Am T ord n

J.-- C.',boy . ..
.".4 Con .

Dix Biack riutte.
7. ,. ....

1. OolilOe'd Con. ..
I? Ooldlleid Mercer
7" Mali fat Tonopah

'.'- - J'.im'vo K.xen
Kxnx-- e

sl.-- ti x Mm
N.it i" .i'4 A 'tit

I ("oxk A pt
NiM-iti- c Mine

jo" N Y Tr-- . . ..
I3fs 'Om

Kikr f. Corp
I Vi S iv r Peak
I" ' tint-ter- Kent

"siart
S'Tltnc 0.in

l!W 'Tonnpxh Mrt
J Tonopsh Kxlen
s. T'.laroa

lf TiioPirnre Cospe,
I'n 0:r -- t net
t'n i'!r t i riavx

fn Ci- - 't can pf
o, t'n IToli h nvr

Se We.t Kid ton
'tves; End Kitso

iv World Film .

f Yukon Cold
STAf.TJMlD OIL

lee Anirli) Aai
.: AUs'lle Re(lr.:nc

2 Hv;r.je I".p L
t Ilhno s P.pe I'n.
u Indiana inpe t.ir.e
e Nstiora: Transit
t or.' O". .

IK P.-- " O.l
n Prtine O'l A Oa
. solar Rer.-- . nc

1! With, P.re L'rv
t ionth Penn O

15 stanl O". af CU
4 Stand Oil 8f Kan
7 Stand O--l of .V 3

in Jtard OH of Y

24 t'nlon Tank Line
Vaeijum Oil

rS T Cent n

ls cer.ts r sSa-- s

Atltma
llr1en ce-.- ..

flrl!! ATI Tib Ord
Jumbo Kxfri.l-.-- i
Ker--
i.t no.e
I 'i'zh Vtl'-- r i"oxl

KIM

Varhtttan Tract'.:
Mereon' of n

Natlona' Cioale A Silt
Nat ciaii A Sal: pf..

Mines..
TobA-e- o Trod pf
fntted Cl S
I nJtrtf Pro1! Eh new..
Yuien ij),4..

l
!4

4
31,

41

33

S"

ti

HO

new

l.

S3

7

7

'll

7

54

BON OS

Frxlen iorner lit
rti S

N Y Stale Ins l 1514
PaclSc is 31

JM.

'..-- i- -i

i.ii- -

Kdt- -

tt ir','

Op-- lll-- h lisr- -

11

f4

4n

ro.-l-

.,.

4

ll'f
IS 14 IS

44 'I
",

l! 1' II
"4

4 4
S'-- 34 14

'.1 a
;'. .l
24 a :i
r. if if
!) H

IJ
15 ie

It M
-- 7i, 74
i's I'.

n t: n
"V,

th
'fl

1. 13

1

i: n
u is n il

i,
!t 31 2S 5'

v. S 'i
114 :!'. :t,

13 3S

1714 17.1 3S
s: u i: t:
:4 4
4 4 14 '4

i's r,
SPBSIUIARIE5

11 it
l! m

ll I'I in
127 24 :t4

II 11 11

112 132

114 in.
224 a:

ut :e"
21 39S

2f.l 5f4 tV

2i Z't
ii

IU 1M

114 C4 t"4
ui m in

U23 111

CURB STOCKS CLOSING.

Nlplsttnc

YesterlXT
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THE STEEL MARKET.

Export bus.ness ,n stee. ont nued ac-

tive est- - lay T'le Lnited .States Steel
(" rpora'.on the Kxport

took an order for 12.0 '0 tons of
port ib fa. k and t.000 tens of K'rder
ra.ls Iiemand fjr lre an.1
shrapnel stee is large, Dornest.e de-

mand fo teel products hns shown no
ih.inee The American Sheet and W'iro
I'ompany advan el .ts quotation on

lie t., dollar, a ton 'ialvan-.ze- d

wire and iM'.vjmzed birb wire are.
now MUoled at tl I0 per 100 pounds and
12 20 per 101 po'itida respectively

The Prudential Oli Company has pur-
chased 200 tank: cars. Chesapeake and
Ohio Is reported to be In the market
for 20

The Iron Ay a " :

While .March thus far has put new
bulnss on the b(vl of most steel com-pn"l-

it a somen hat less rate than that
i.f the s ile of mill operations
has been encouradne For the whole In-

dustry it Is around 00 per cent and for a
part Kt last week the Steel Corporation's
stee) ineot output cit above 9 per cent.

(in certain pro.l'i-t- s t l evld-- nt that
h htij l ne sin e the first of tre year

was m . ,ini-- 1 ,tlon f .r th remirkabl-- .
starr..'t..in In the c osine months.of 1914.
but e;i where there are Indications of

tlvlty of a broader and more, hopefu;
'harai'ter. This , noticeable In

I.nes and tn the unusual bus!-ne- e

on hand at shipyard.-- .
"Trade due f., war Ls Increajiir.-- ;.

isd oir of the m (lovernments
,i tr.e'.r iti ins hero appar to be
i iokinc ni,nths ihead. France must set

rmii-l- i cf her steel f- - m th Tnlt.d ftates
The Steel Corporation has Just sold the
French clove rment S.ono tor., nfri, o.finr, tns of sixteen pound rail
far portab a aebs and COCO ton.x of
"tel ties Harb wlr has hen sold In

K.e pat week ir considerable ,ots for ex-

port and nezottnt'ona are und'r way
for JO. 000 ..ns of shrapnel steel for one
Inv. rnment

The .turns of rew nuyln In view of
the approach of tha open aeajion are
no, numerous, but atrj:tttra1 work la
Krowi-- E and th Implement wurka are
m ikinp larcer demands upon bir mllla.
la t' paat week the Ovlrnwl and Ohio
br'dce at .selotoville, Ohio IS 00 tons,
has been iwarded to the Merilntte-Mar-rh- i:

(o- j'ructlon Company after a long
d'lay for Rnanel.-.-c; New atroctural
ccntrscta ficrure ba-- k to 1 He Plttsbur-r- .
and !owr

"T'--. Hr'dce Bullderti and Structural
repor's that business taken tn

F.b-ja-- y arr jx'M to o per cent of the
oj' try's car,-:- v and thle has beer,
re averace r i. mon'.s since July

"Iake ehlpbulld ne; !e brln-rl- much
neevje-- t buslres-- s to the plate mllbx.
l'ltt-sbur- has c'.o.ed one eontnur. for
4,-- tons and 10.000 tons for oLher lake
boata Is re.r.d.nc For Japan 500 tona
ha been added to the 2.0"-- torji of
plats placed week at Chtcajro. tre
pr'.ce comparl'e faxurably sih hat on
diir.est!c

"Tbe rallroal" have Srurd In a
wa;- In the new buying of the week.
The II'irl'n-o- n has added I 0 tons to
I's ra'l e- and he Malr.e Cen'ral
ror.traet for r'.o 'o-- s has ror. to the
Pnrjy'.va-'- a S'e' C o ;iir-- . Tve p--

Fe bis "vo'jt;'-- V"l d the Hur'.'.n-r-to- n

rtfty locono :v e le-il.- lo'omo-tlv- e

in'eilrlee a.re fr e'r"v-ive- "

The J"ro,fe says'
an the dernandt ave been for

'ar rnsterlals for export the l

that evn order v ', be place J
'n th's eo.tntry.

"A larc s'eel .vimpary Is aNrit to
close a ar cn-'ri- c: wt'o, f h
Kn-un- r of nvolved. in mere .!
portant than a-- .- similar contract place--1

e!-- .- -- he xrar va dec'.a-e- j Th com-
pany has plans for 'arre nddl-'O'- .s

to 'ts carvpv to h ready for
rlthln r.nsy days a'ter booklnr

e t'
"Srl"'x- - donestie h'j.'-s- if ;s -- o - - -

-- '.' a".'a-!or- v '..j M-- .. n (i
O 'aCet ""Iff .e-jr- .

jrai eo''ra.'ts ft v-- r li- r
slni-e- , lis' p'sxih.- - P's iron

cor. rue-- s o drait '

THE COFFEE MARKET.

The ofte 'u.j-e- s rr.irket ixas mod-
erately act.ve a' h' c: ..e. vx t i price
1.' to 17 pc'ts h's-he- r on sa e cf 37
2," sjp. The-- e xva furf'-- r pood de-

mand from trade tr.e.-et-s which aj
prompt-s- i by the stronc cables. Pr e- -
rea-te- d more than 10 points 'n the

on real zin-- r (i'., but offer r.srs
we-- e welt ab-o-- y! x- - 1 'oxx-- d 'he

,i''4-s Hdvan.-e- saeplv to
h..-- levels fo- - the dxv Tl.- - local ep
itiirs'i w is fl'm. w :h Kio 7 ouc'e !

the l.:i' of 5 cer.ti ar. 1 in.'- - 4.--

li cents
Rraz tan narke we-- e steady Itio

No 7h a 7J re. hlc-he-r at 42"
"antos No 4 wa IJA rels hlch' r at
S".no. The --ate of Rm ex. on

lndon ixa advareed to 13 7. J t.l J, v

and Santos receipts totalled (f.O'V" bass
?ao I'aulo had 1J.000 and Jundlahy
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PUBLIC UTLLITTES.
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GOSSIP OF WALL STREET

I ixfnrmnlliin iin fap
There was mod i e

anneuncemen' of '
nn Keadlnr had n .

upon the market '.

thiueh-- . .' i

previous rumors tr.
might r rrduced ci'tl e --

In to prov'de itnpa'.i-- '
explanntlons for the r lrrstock to the news .. f

a loss But only fo- - i --

peara that the tutelar', 4

Ku.vrd the dsln:es ,jf
market refrained fnm - -
considerable short lr.'e-- s

accumulated becau'e .'.'. -- .
posed to waste ammur.' - a
like the present In th' fi .
nlcal posl'ton of the mi.
a lever which can he ,.--

vantstre when a f- ti- - , .

In view. Meanwhile t - ' c
belnir cArrl'd for them i'i - ' -- (

alnce neadlne stok loans - - 4

a favorable rate.

Warned Off.

Iluslnem In sto-K- r .e, s- i
the Irreducible rr. n:r. n
amounted to 120.000 saare i ' I . Nr
ally under these i
tlons In the standard share. -

4. J(
nlflcance. Changes ,r. e -

specialties have s.xd no ea"-- :

ler.eral markit slf.it or, a a'--- r

new feature, howewr. d.s.p i e..
This was a sudden d"-.ln- e - , h

a few speel-utle- s which, have a a, t4
wide attention because r.e t kst t
them hn.s stroairly Indl'a'el
tlve practices. Th sto-- v- s o 1

Street was that this slti.a o- - vi ,sst
aken up by uie nr, t r.z -

and that the market -- ' -

dble ror tne- -' opra-on- e
i-

if.ven a hint that they mutt

P Its I a Talk.
Flnley Barrell t Co. addreu t5ir

euito-ner- a as fo lows :n the (siiy
rr.iu-k-et letter: Gross camna.ittr- -
koepa traders aloof. C'peratlor.s of out.
aide pcols In some sto-k- s ar.d 'zutt
pools In stocks who merit haa net be- -,
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